
1 

 

 
 
 

FRANCISCO CORONEL,  CO-FOUNDER @ NXTP LABS 
 

NOVEMBER 2017  



2 

Que hace NXTP Labs? 

Retorno  Innovacion Tecnologica Impacto 
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COSTS 

OPORTUNIDAD DE INVERSION EN ETAPA TEMPRANA 



NXTP Labs: Innovative Investment Strategy Recognized by 
HBS  

Private & Confidential: NOT for Distribution 

The innovative model that NXTP Labs runs includes a lot of support to startups during 
the acceleration program in order to validate their business model and obtain funding.   
 

GROWTH STAGE

EARLY STAGE

HBS Case Study

HIGH 

IMPACT

10 Pre- IPO

40 Series A-B 

100 Follow- on Investments

200 Invested Companies

400 Accelerated Companies

5000 Revised Companies

HIGH VALUE COMPANIES 

NXTP FUND 2
(u$s 120m Target)

NXTP Labs
(u$s 38m Closed)

u$s100k-1m IFC & IDB 
(Anchor Investors)

u$s25k

Series A - 2011

Series B - 2013

u$s1m-10m

Figures as of SEPTEMBER, 2017 
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PROCESO DE ACELERACION COMO DUE DILIGENCE 

Beginning Month 1 Month 2 Month 3 Month 4 End

Pre-AccelarationSelec-
tion

ACCELERATION 

GraduationDEMO 
DAY

MENTOR’s

DAY

Preliminar 
Analysis

Coaching
& Training

Services
Investment
Readiness

Market
Validation

Due Diligence Process 

oriented to Value-Added 

Process 
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DRIVERS DE SELECCION DE EMPRENDEDORES 

PRODUCT

MARKETPEOPLE

TIMING

OPPORTUNITYPREPARATION

SELECTION 

DRIVERS

 

1- TEAM.  Two members at 
least.  
 

2- FULL-LIFE dedication. 
Founders have to work ‚full life‛ 
in order to reach challenging goals 
and  succeed.  

3 - Execution skills. 
Companies must have developed a 
prototype, beta or demo of their 
products or services.  
 

 
PASION >TRANSPIRACION>INTELIGENCIA>REINVESION 



EMPRENDEDORES DE IMPACTO EN SILICON VALLEY   
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NXTP LABS has built a regional platform that allows it to identify  
top startups and support their expansion process and scalability 

NXTP Labs Value Added 1: Strong Regional Presence 

• De-risking Latin America. The Fund’s regional investment 
approach minimizes the exposure of its investments against the 
volatility of local economies in the region. 

• Brand Recognition.  NXTP‘s entrepreneurial reputation and 
track record act like a force field, attracting new entrepreneurs 
that consider NXTP’s investment as a business model 
certification • Multi-Country Presence. NXTP’s regional offices enables its 
portfolio companies to rapidly expand to other countries 
leveraging the Fund’s soft landing platform. 

• Company Valuation Prime. Valuations for early-stage start-ups 
in Latin America are often lower than similar companies in 
more developed markets. NXTP plays a key role in the 
internationalization process of the companies. 

• Proprietary Pipeline.  Enables NXTP to identify top talented 
teams and unique investment opportunities, regardless of their 
country 



NXTP Labs Value Added 2: Networking & Collaborative 
Community Our investment and ecosystem building activities have yielded an extraordinary network that is 

our main asset, and becomes our investee’s main asset as well  

We work together with the entrepreneurial ecosystem players in each country to strengthen 
connections between founders, mentors,  investors, academia, government, and media.   



UNA HISTORIA DE REINVENCION Y ECOSISTEMA 



NXTP Labs Co-Investments: +80 Qualified Co-Investors  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

94%

6%

Total Funding NXTP Investments

Funding raised by 
NXTP Portfolio Companies

U$S 375M U$S 15M 

More than 70% of NXTP's companies in the portfolio have received complementary 
investments in order to expand their business models in the region and around the globe.  
  

NXTP's companies raised U$S 300 million. NXTP Labs Fund 1 has just invested 6% of the 
total capital raised by NXTP's company portfolio.  

Funding Raised by 
 NXTP Companies 



NXTP LABS is the most active early stage fund for tech companies in Latin America 
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NXTP FUND 1 OVERVIEW Summary 

Figures as of SEPTEMBER , 2017 
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Ad Tech  Agri-Tech  

Consumer Intelligence Solutions  

E - commerce 

Gaming 
Hardware & Break-through  

Analytics, SaaS & Enterprise Solutions  

Fin-Tech  

NXTP Fund 1 Well Diversified Portfolio 

Ed-tech 

Social / Media 



NXTP Fund 1 has made 192 investments 
from $25k and up to $1 million in seed stage companies 

Moderate to  
High Growth 

High Impact 
Potential 

+$100M  Value 
* 

Stagnant Write Offs Exits to date 

2 40 82 29 27 12 

(*) Note: $1 billion and $100 million represent potential exit valuations that NXTP Fund I believes are reasonably possible. There can be no assurance, however, that such exit valuations will be achieved, and actual valuations may be lower.    
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High Impact 
 Potential  

+$1Bn Value* 

Investments as of JUNE, 2017 

NXTP Fund 1 Portfolio Profile 



EL CASO SATELLOGIC NXTP Fund 1: SATELLOGIC CASE 
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LA HISTORIA DE EMILIANO EL CASO SATELLOGIC NXTP Fund 1: CARGOX CASE 
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Today 2012 

• Revenue: $3.3M 
 
• Valuation: $90m 

 
• Money Raised: 34m 

• Revenue: $0 
 
• Valuation: $1m 

 
• Money Raised: $300k 

• Revenue: $400M 
 
• Valuation: 1B  

 
• Money Raised: $200m  

2020 (e) 
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NXTP Fund 1 Portfolio Company Profile 

17 

Innovative Business Model/Product

Creating a New category 
Unmet needs in existing category

Future market Current market

Execution secondary to invention Execution paramount 

Limited competitionMany competitors

Tend to be more capital intensiveMore focused on capital needs

You have more timeSpeed matters

Visionary leader CEO’sOperating killer manager CEO’S

Faster Better Cheaper

Applied Business Model

Brave New World



NXTP Fund I Performance PORTFOLIO COMPANY TVPI ACQUIRER

5x

4x

2x

3x

4x

60x

3x

2x

IRR

1706%

294%

146%

46%

300%

822%

72%

121%

HOLDING MONTHS

8

12

14

26

13

24

25

13

Selected EXITS



   La tecnología como motor de cambio 



@AArrieta 

2017          728B                 628B               526B              456B              430B 

   La tecnología como motor de cambio 
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TECNOLATINAS  DE ALTO VALOR EN LATINO 
AMERICA  

   

Market Cap MELI u$s 11.5B vs Market Cap YPF u$s 9.5B  (Nov-17) 



        Riesgo - Retorno      
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RIESGO – RETORNO - IMPACTO 
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NUEVO MINDSET  VIEJO MINDSET  
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IMPACT INVESTMENTS  - EXAMPLES 

SME Growth

Women Empowerment

Access to basic services
Environmental 

Sustainability

Financial & Social 

Inclusion

Identified 

Problem

NXTP Fund I 

Portfolio 

Example

Lack of access to banking system 

and financing

Stagnant labor efficiency + 

productivity, stalling economic 

growth

Greenhouse gas emission 

Water scarcity

Soil degradation/contamination

Lack of access to: 

Education

Jobs

Water, power, etc.

Tech Verticals 

Addressing 

Problem

FinTech

Big data

SaaS

E-Commerce

Artificial Intelligence

AdTech

AgTech

CleanTech

Big Data

EdTech

Sharing economy

Low-cost intermediary 

Multi-sided Markets (platforms)



2,000+  Jobs Created 

250,000+  Labor Related Services 

20,000+  Ecosystem Event 
Participants    

   400+  Founders Invested  

   300+  Mentors 

   150+  Co-Investors 

Ecosystem Construction: Social Impact Metrics 
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Investments 

        6   NXTP LABS 
Partners Investors 

NXTP 
LABS 

Mentors Startups 

Jobs 

NXTP Social Impact &Economic Returns  

We strongly believe that a healthy community of entrepreneurs, investors, and mentors helps 
the fund achieve strong economic returns. In addition, such a community will contribute to 
the region’s economy, improving quality of life and producing important social returns.  
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Company Portfolio: Diversification by Industries(Cont.) 

FinTech 

AGtech 

Foodtech 

Marketplaces 

Security 

Healthcare 

Bigdata 

AI 

Media & 
Entretainment 

Retail 

Tourism 

AGTech
& Food-Tech

Fintech
Bio& 

Gene-tech

BigData

Adtech

Market-
places

Security

HealtCare

IOT

AI

Infras-
tructure



FinTech 

AGtech 

Foodtech 

E-Ccommerce 
&         

Marketplaces 

Security 

Healthcare 

Bigdata 

AI 

Media &  
Marketing 

Retail 

Tourism & 
Entretainment 

TESIS DE INVERSION VERTICAL  FINTECH Y OTRAS INDUSTRIAS RELACIONADAS 
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▶ In recent months, Fintech has 
brought more to E-commerce with 
a number of Fintech platforms, 

proving the stongest  
partnership between the two 
industries. I 

▶ This lack of credit has been a 
challenge for eCommerce merchants 
 

▶ On-line point of sale credit from 
innovative credit providers has 
started to open up the opportunity 
for online point of sale credit (like 
Garbarino) 

    Comunidad          Usabilidad   Transaccionabilidad   Servicios 
Financieros 



TESIS DE INVERSION VERTICAL  EL CASO MERCADOLIBRE 

Private & Confidential: NOT for Distribution 

Mercado Libre se mete en el negocio FINTECH con créditos para Pymes que 
operan online 



                
   

Fuente: Citi Research/CBI Insights. 
.  

 

INVERSIONES GLOBALES EN FINTECH  u$s billions 

  
▶ En el 2016 fue el año record de inversiones Fintech con USD 23B   
▶ El año de la explosión Fintech fue el 2014, año en el que China ingresa con fuerza.  
▶ Hoy el gigante asiático representa más del 50% de la inversión global.  

► 4  factores: Open Economy + Mobile Penetration +  Cash-based Economy + Middle Class Improvement  



        AG-TECH OPPORTUNITY    

@AArrieta 

Food production must double by 2050 to meet demand from World’s growing 
population, 

Agriculture uses 70% of wáter worlwide, an increasingly scarce resource in many 
geographies  

Climate changes are becoming more unpredictable. Technology allows us to build 
better models and find more weather- independent solutions to growing food 

Agriculture is at the bottom when it comes to digital transformation.  
Agriculture is the least digitized sector.. Ohter un digitized sectors are construction, government, 
healthcare & hospitality 

Several new technologies are enabling the changes in agriculture today, 
like sensors, robots, drons, and big data.  Mobile penetration is key. 



 



Beneficios de la nueva legislación 

Sociedades por Acciones Simplificadas (SAS) 

Fondo Fiduciario para el Desarrollo del Capital Emprendedor (FONDCE). el cual se pueden 
financiar emprendimientos de forma conjunta con el sector privado. Por primera vez, el Estado destinará fondos 
públicos para coinvertir con privados e impulsar el desarrollo de proyectos para ello se crearán 10 fondos de 
coinversión, con un aporte público del 40% y un capital mínimo conjunto de 30 millones de dólares. 
 

Fomento a Aceleradoras: El Estado seleccionará 13 aceleradoras: 10 van a dedicarse a emprendimientos 
tecnológicos y sociales, y 3 a emprendimientos de base científica. 

Incentivo Fiscal para al Inversor de Capital emprendedor para que 
pueda desgravar hasta 75% de inversión, con un tope de 10% 
de sus ganancias imponibles anuales.  

Crowdfunding. Se habilita el financiamiento colectivo y  da lugar a mecanismos de financiación más ágiles y 
tecnológicos 
 

Ley de Emprendedores, Nro. 27349 
   

Reconocimiento a las empresas sustentables. El marco legal de estos emprendimientos lo establece el 
proyecto de Ley de Sociedades de Beneficio e Interés Colectivo, complementario de la Ley de Emprendedores. 



CORPORATE ACCESS TO INNOVATION & ECOSYSTEM 
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FIDEICOMISO  

NXTP FUND 2 
 

LEY  
EMPRENDEDORES 

NRO. 27349 

 
 
 

PROSPECTO DE FECH A [_] DE [_] DE 2016 
 

FONDO COMÚN DE INVERSIÓN CERRADO CAPITAL 

EMPRENDEDOR PYME ALTO IMPACTO 
FONDO COMÚN CERRADO DE INVERSIÓN PARA EL FINANCIAMIENTO 

DE PEQUEÑAS Y MEDIANAS EMPRESAS (PYMES) 
 

 

 
Consultatio Asset Management Gerente de Fondos 

Comunes de Inversión S.A. 
Agente de Administración de Productos de Inversión 

Colectiva FCI  

 
Banco de Valores S.A. 

Agente de Custodia de Productos de Inversión Colectiva FCI  

 

 
NXTP Partners S.R.L. 

Gestor Profesional 

 
Consultatio Investments S.A. 

 
Banco de Valores S.A. 

 
EL FONDO EMITIRÁ CUOTAPARTES POR UN VALOR NOMINAL NO INFERIOR A U$S 5.000.000 (DÓLARES CINCO 
MILLONES) NI  SUPERIOR A U$S 300.000.000 (DÓLARES TRESCIENTOS MILLONES). EL MONTO TOTAL A EMITIR SERÁ 
DISTRIBUIDO ENTRE CUOTAPARTES CLASE A Y CLASE B. 

 
Este prospecto (el “Prospecto”) se emite en relación a las cuotapartes (las “Cuotapartes”) del fondo común de inversión cerrado 
denominado “Fondo Común de Inversión Cerrado Capital Emprendedor PYME Alto Impacto” (el “Fondo”), actuando Consultatio Asset 
Management Gerente de Fondos Comunes de Inversión S.A. como agente de administración de productos de inversión colectiva 
FCI (el “Administrador”) y Banco de Valores S.A. como agente de custodia de productos de inversión colectiva FCI (el “Custodio”), 
de conformidad con la Ley 24.083 (la “Ley de FCI”), la Sección IX, Capítulo II, Título V de las normas de la Comisión Nacional de 
Valores (la “CNV”) (N.T. 2013 y modif.) (las “Normas de la CNV”), y los términos y condiciones dispuestos en el reglamento de 

gestión del Fondo (el “Reglamento”) que obra como Anexo I al Prospecto. 
 
Se ha presentado una solicitud para el listado y/o negociación de las Cuotapartes en el Bolsas y Mercados Argentinos S.A. (el 
“BYMA”), el Mercado Abierto Electrónico S.A. (el “MAE”), y/o podrán presentarse solicitudes para listado y/o negociación en 
cualquier otro mercado autorizado del país o mercado o bolsa de comercio del exterior (cada uno, un “Mercado”). 
 
LA OFERTA PÚBLICA DE LAS CUOTAPARTES DEL FONDO HA SIDO AUTORIZADA POR RESOLUCIÓN DE 
DIRECTORIO Nº [_] DE LA CNV DE FECH A [_] DE [_] DE 2016. ESTA AUTORIZACIÓN SÓLO SIGNIFICA 

QUE SE HA CUMPLIDO CON LOS REQUISITOS ESTABLECIDOS EN MATERIA DE INFORMACIÓN. LA CNV 
NO HA EMITIDO JUICIO SOBRE LOS DATOS CONTENIDOS EN EL PROSPECTO. LA VERACIDAD DE LA 
INFORMACIÓN CONTABLE, FINANCIERA Y ECONÓMICA, ASÍ COMO DE TODA OTRA INFORMACIÓN 
SUMINISTRADA EN EL PRESENTE PROSPECTO ES EXCLUSIVA RESPONSABILIDAD DE LOS 
DIRECTORIOS Y DE LOS ÓRGANOS DE FISCALIZACIÓN DEL ADMINISTRADOR Y EL CUSTODIO, EN LO 
QUE A CADA UNO DE ELLOS LES ATAÑE, Y DEMÁS RESPONSABLES CONTEMPLADOS EN LOS 
ARTÍCULOS 119 Y 120 DE LA LEY N° 26.831. LOS DIRECTORIOS MANIFIESTAN, CON CARÁCTER DE 
DECLARACIÓN JURADA, QUE EL PRESENTE PROSPECTO CONTIENE A LA FECH A DE SU PUBLICACIÓN 

 

P
ro

sp
e
c
to

 p
re

li
m

in
a
r:

 e
l 

p
re

se
n
te

 P
ro

sp
e
c
to

 p
re

li
m

in
a
r 

e
s 

d
is

tr
ib

u
id

o
 a

l 
só

lo
 e

fe
c
to

 i
n
fo

rm
a
ti

v
o
. 

L
a
 a

u
to

ri
z
a
c
ió

n
 p

a
ra

 h
a
c
e
r 

o
fe

rt
a
 p
ú

b
li

c
a
 d

e
 l

o
s 

v
a
lo

re
s 

n
e
g
o

c
ia

b
le

s 
a
 q

u
e
 s

e
 r

e
fi

e
re

 e
l 

p
re

se
n

te
 h

a
 s

id
o
 s

o
li

c
it

a
d

a
 a

 l
a
 C

o
m

is
ió

n
 N

a
c
io

n
a
l 

d
e
 V

a
lo

re
s 

c
o
n

 a
rr

e
g

lo
 a

 l
a
s 

n
o
rm

a
s 

v
ig

e
n
te

s 

c
o
n

 f
e
c
h

a
 2

6
 d

e
 s

e
p
ti

e
m

b
re

 d
e
 2

0
1

6
 y

, 
h
a
st

a
 e

l 
m

o
m

e
n

to
, 

e
ll

a
 n

o
 h

a
 s

id
o

 o
to

rg
a
d

a
. 
L

a
 i

n
fo

rm
a
c
ió

n
 c

o
n

te
n

id
a
 e

n
 e

st
e
 P

ro
sp

e
c
to

 e
st
á
 s

u
je

ta
 a

 c
a
m

b
io

s 
y

 m
o

d
if

ic
a
c
io

n
e
s 

y
 n

o
 p

u
e
d

e
 s

e
r 

c
o
n

si
d

e
ra

d
a
 c

o
m

o
 d

e
fi

n
it

iv
a
 p

o
r 

a
q

u
e
ll

a
s 

p
e
rs

o
n
a
s 

q
u

e
 t

o
m

e
n
 c

o
n
o

c
im

ie
n

to
 d

e
 e

ll
a
. 
E

st
e
 P

ro
sp

e
c
to

 

p
re

li
m

in
a
r 

n
o

 c
o

n
st

it
u

y
e
 u

n
a
 o

fe
rt

a
 d

e
 v

e
n
ta

, 
n

i 
u

n
a
 i

n
v
it

a
c
ió

n
 a

 f
o
rm

u
la

r 
o

fe
rt

a
 d

e
 c

o
m

p
ra

, 
n

i 
p

o
d
rá

n
 e

fe
c
tu

a
rs

e
 c

o
m

p
ra

s 
o

 v
e
n

ta
s 

d
e
 l

o
s 

v
a
lo

re
s 

n
e
g

o
c
ia

b
le

s 
a
q

u
í 

re
fe

ri
d

o
s,

 h
a
st

a
 t

a
n
to

 l
a
 o

fe
rt

a
 p
ú
b

li
c
a
 h

a
y

a
 s

id
o

 a
u

to
ri

z
a
d

a
 p

o
r 

la
 C

o
m

is
ió

n
 N

a
c
io

n
a
l 

d
e
 V

a
lo

re
s.

 

  

 
 
 
 
 

8 Bancos forman un fondo fintech 
(Macro, Supervielle, Patagonia, Piano, 

Banco de Valores, entre otros) 
 

NXTP realiza el screening, due diligence, 
estructura, monitoreo y agregado de valor 
y exit strategy de  companias invertidas 

 
FINTECH  

SIDECAR FUND  

NXTP Labs Partners Initiatives 
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